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Insured Acres vs. Planted Acres

Source: USDA RMA Summary of Business, USDA NASS
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Share of Insured Acres, 2023
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Cause of Loss in Missouri, 2023
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Major Crop Insurance Products

Products Units Insures Guarantee 
Increase

RP Revenue Protection
Farm

Revenue Yes
RPHPE RP with Harvest Price Exclusion Revenue No
YP Yield Protection Yield No
ARP Area Revenue Protection

County
Revenue Yes

ARPHPE ARP with Harvest Price Exclusion Revenue No
AYP Area Yield Plan Yield No

Supplemental Coverage (Add-ons to Farm-Level Products):
• SCO (Supplemental Coverage Option): county-level coverage from 86% to 

underlying YP, RP, RPHPE
• ECO (Enhanced Coverage Option): county-level coverage from 90% or 95% to 86%



Percent Acres Insured, Corn, 2023
coverage level YP RP RPHPE ARP AYP

50 0.8% 1.2% 0.0%
55 0.1% 0.1% 0.0%
60 0.5% 1.4% 0.0%
65 0.5% 2.1% 0.0%
70 0.7% 10.9% 0.1% 0.0% 0.0%
75 0.8% 29.1% 0.2% 0.0% 0.0%
80 0.4% 25.5% 0.2% 0.0% 0.0%
85 0.3% 13.8% 0.3% 0.0% 0.0%
90 0.2% 0.0%

Total 4% 84% 1% 0% 0%

• 17% of acres in supplemental coverage options
• 2.7% of acres with Margin Protection



Percent Acres Insured, Missouri Corn, 2023

coverage level YP RP RPHPE ARP AYP
50 1.8% 1.2% 0.0%
55 0.1% 0.2%
60 1.0% 1.6%
65 0.4% 2.0%
70 0.7% 11.9% 0.0%
75 0.4% 37.6% 0.0% 0.0%
80 0.1% 29.4% 0.0%
85 0.0% 2.5%
90 0.0% 0.0%

Total 4% 86% 0% 0% 0%

• 3% of acres in supplemental coverage options
• 0% of acres with Margin Protection



Percent Acres Insured, Soybeans, 2023
coverage level YP RP RPHPE ARP AYP

50 1.2% 1.4% 0.0%
55 0.1% 0.2% 0.0%
60 0.8% 1.5% 0.0%
65 0.5% 1.9% 0.0%
70 0.7% 10.9% 0.0% 0.0% 0.0%
75 0.7% 30.8% 0.1% 0.0% 0.0%
80 0.3% 25.5% 0.2% 0.0% 0.0%
85 0.2% 12.9% 0.2% 0.0% 0.0%
90 0.2% 0.1%

Total 4.5% 85.1% 0.6% 0.2% 0.1%

• 15% of acres in supplemental coverage options
• 1.7% of acres with Margin Protection



Percent Acres Insured, Missouri Soybeans, 
2023

coverage level YP RP RPHPE ARP AYP
50 3.7% 2.0%
55 0.2% 0.4%
60 1.0% 1.8%
65 0.5% 2.5%
70 0.6% 12.6% 0.0%
75 0.6% 35.5% 0.0% 0.0%
80 0.1% 25.8% 0.0%
85 0.0% 2.0% 0.0% 0.0%
90 0.0% 0.0%

Total 6.7% 82.5% 0.0% 0.0% 0.0%

• 3% of acres in supplemental coverage options
• 0% of acres with Margin Protection



Average Coverage Level of RP



Supplemental Coverage Option (SCO)
Enhanced Coverage Option (ECO)

Individual Coverage RP, RP-HPE, 
or YP 

(80% coverage level)

SCO Coverage
(86% to 80%)

ECO Coverage
(95% or 90% to 86%)

0%

80%

86%

95% or 90%

• Eligibility
• Must have underlying individual plan to use SCO 

and/or ECO
• SCO is limited to acres enrolled in PLC.  ECO has 

no commodity program ties/restrictions.
• Subsidy

• 65% for SCO
• 44% (revenue) or 51% (yield) for ECO



Should I choose SCO/ECO?

• Commodity title (ARC-CO vs. PLC)

• Lower individual coverage level with SCO and ECO
• Basis risk 
• Correlation between county yields and farm yields



Projected Prices for Missouri 
Corn
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Crop Insurance guarantees:
150 bu/acre x $5.91 x 0.80 = $709.2
150 bu/acre x $4.66 x 0.80 = $559.2



Price Volatility for Missouri 
Corn
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2024 Revenue Protection Premium in $ per acre
Enterprise Units, Corn, Saline County MO

Projected Price $5.91 $4.66
Premium 
ChangeVolatility 0.18 0.19

50% $1.45 $1.16 ($0.29)

55% $2.01 $1.62 ($0.39)

60% $2.87 $2.32 ($0.55)

65% $3.98 $3.24 ($0.74)

70% $5.49 $4.46 ($1.03)

75% $8.95 $7.28 ($1.67)

80% $16.52 $13.46 ($3.06)

85% $31.31 $25.49 ($5.82)

TA yields: 157 bushels/acre

About 18%-20% 
lower for corn 
in Saline County



Projected Prices for Missouri 
Soybeans
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Crop Insurance guarantees:
150 bu/acre x $13.76 x 0.80 = $1651.2
150 bu/acre x $11.59 x 0.80 = $1390.8



Price Volatility for Missouri 
Soybeans
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2024 Revenue Protection Premium in $ per acre
Enterprise Units, Soybeans, Saline County MO

Projected Price $13.76 $11.59
Premium 
ChangeVolatility 0.13 0.15

50% $1.06 $0.92 ($0.14)

55% $1.41 $1.23 ($0.18)

60% $1.94 $1.71 ($0.23)

65% $2.66 $2.36 ($0.30)

70% $3.87 $3.44 ($0.43)

75% $6.00 $5.32 ($0.68)

80% $11.02 $9.79 ($1.23)

85% $21.66 $19.25 ($2.41)

TA yields: 47 bushels/acre

About 11%-13% 
lower for 
soybeans in 
Saline County



Conclusion

• Premium should be lower this year

• Lower revenue guarantees

• Maybe higher coverage level

• SCO consideration (ARC-CO vs. PLC)



https://farmdoc.illinois.edu/crop-insurance



Juo-Han Tsay
Email: tsayjh@missouri.edu
Phone: 573-882-3891

muext.us/AgBusiness 

MORE QUESTIONS?

Agricultural Business & Policy - MU 
Extension 

@AgBusinessMU

https://www.youtube.com/c/AgriculturalBusinessandPolicyMUExtension
https://www.youtube.com/c/AgriculturalBusinessandPolicyMUExtension
http://muext.us/AgBusiness
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